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BACKGROUND:

Standing:

The original ‘Economics of Simulation’ Study Group tenure has been completed in accordance with the Terms of Reference (TOR).  This version of a revised TOR constitutes an application for extension of the Study Group activity originally ratified by SISO EXCOM on 28 March 2000.  The contents of this revised TOR have been compiled in accordance with the consequences of the preceding period of activity and the constructive recommendations of the community-of-interest.  This request for extension of the Study Group is submitted pursuant to the unanimous consent of attendees at the final Study Group meeting.

Rationale: 

The Economics of Simulation Study Group was originally formed in order to conduct a preliminary investigation on the subject of the economics of modeling and simulation and to establish recommendations for pursuit of the topic within the scope of the SISO.  Having conducted the subject preliminary investigation, and having determined that the subject under investigation admits and requires additional study, and seeing that there is both commitment within the community-of-interest and the opportunity to effectively and logically extend the agenda of the original Study Group, the Study Group has resolved unanimously to petition for an extension of the Group on the terms indicated below.

TERMS OF REFERENCE, revised:

Tasks:

1. The Phase 2 Study Group (“ECON SG”) shall execute the following tasking:

· Complete the compilation of a lexicon of terminology and topical taxonomy for the economics of simulation.

· Continue the data call effort in order to establish a well-founded perception of the state-of-practice and to support the creation a provisional market model

· Produce an annotated bibliography of the subject information so collected.

· Conduct analysis of and organize information in terms of the concerns of community-of-interest.

· Publish the subject results for convenient access of the community-of-interest.

· Complete the specification of a market model for the economics of simulation.

· Draft business rules and guidance for simulation-based procurement.

· Use information, including retrospective analysis of successes and failures in previous programs, to establish a suitable provisional abstraction or theory for business-case exposition.

· Establish a methodology for writing sound, robust, and effective business cases.

· Validate the theory and operational guidance in context of retrospect and prospective confirmation.

· Pursue opportunities to establish institutional commitment at the senior executive ‘corporate’ level in recognized programs and facilitate funding in order to support such activities.

· Educe the implications of standards and associated interoperability for the SISO mission.

2. Consolidate the findings of the topical committees and establish recommendations for persistent management of the topic within SISO.
Products:

Products resulting from the execution of the Study Group shall consist of:

· Final Report of Study Group

· Lexicon

· Data library

· Market model

· Business case specification guidance

Performance Period:
The Study Group charter will be for one year, commencing March 01.

The Study Group shall submit an interim report at the Fall 2001 SIW, to include a brief progress report on development of the Study Group’s final products. A draft version of the lexicon will be submitted as part of the interim report. 

The Study Group shall submit completed Final Report and associated products

for SISO EXCOM approval at the close of the Spring 2002 SIW.
